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EASIER TREND SHOWN

IN LOCAL SECURITIES
But Little Investment Demand.

Either for Stocks or Bonds.
Gas Easier.Lanston Lower.

Fractional Price Recessions the Rule.

Bankers Out of Market.Other
Financial News Items.

BY I. A. FLEMING.
Local securities seem to be working

slowly and very gradually to a lower

l*»vel. The investment demand is of

the most restricted character, and the

demand for bonds, which has been

very good up to recently. has almost

entirely subsided. Bankers have been

the largest bond buyers, and while they
are still possessed of large surplus
funds for which they are constantly
seeking employment, they are purchasingoutside bonds, favoring short
maturities, that they may be the better
prepared to meet any unexpected demandfor accommodations from their
customers.
There is absolutely no speculation in

the local market, if the limited trading
by parties familiar with the workings
of the I.anston Monotype Company's affairs.when the stock was 8 to 10 points
below present values, is excepted.
Washington Gas was the leader in

the trading on the stock exchange today.fifty shares selling in all at 74 *4.
yesterday's inside price.
Lanston showed a little easier feeling

with sales of fifty-five shares in lots at
77. a point ofT from the asking price of
yesterday. The official closing was 76 V4
bid and 77 V* asked.
V few bonds changed hands at 106%

for W ashington Gas 5s and 80"* for
Railway Is. both issues showing a
slight recession from the last previous
sa le.
On the ail of Arlington insurance

stock a bid of #0 a share was made
'nr the capital stock or any part there"f.and this brought out a tender of
1.000 shares at S10, without a transctionresulting.
Norfolk arul Washington Steamboat

was lowered 2 points; the bid for
V^rgenthaler on the rail was fraotionllylower and the bid for Railway
ommon also.

Dividend Declared.
The National Metropolitan Bank will
ay a 5 per cent semi-annual dividend

April 15. to shareholders of record
April 5.

Other Local News.
The executive council of the District

Bankers' Association will meet this
evening at the District National Bank.
Harry R. Carroll, general manager of

the Carroll Electric Company, was
elected a director of the Merchants
Bank at a meeting of the full board
held yesterday afternoon.

Officers and directors of the District
National Bank will give a dinner to the
employes of the institution at the Hotel
Gordon Wednesday evening. April 5
After the dinner the final lecture in the
efficiency course will be delivered bv
«* /"? Tl'. 1 1»» . vj. nan.

Industrials Are Stronger.
In the final hour of the session the

industrials were decidedly stronger and
more active. Kennicott Copper was

feverishly active, numerous lots of 1.000
to 2.000 shares changing hands on an
advance from 57% to 58% on rumors
favorable to the corporation.
Crucible Steel touched a new high, at

0.';, a gain of nearly 5 points, while
Bethlehem Steel marie a new high. 25
points above Thursday's closing Steel
common was firm at 81%, gaining more
than a point.
Studebaker corporation gained l

points, while the entire industrial list
showed a better tone.
The rails did not share in the industrialbetterment.

Washington Stock Exchange.
salks.

Washington Gas $1 .otto at 106%, 51 000 at

W;i>hitigt<'fi has. "2."« at 74%. 20 at 7414. 3 at74
I^iioon. I»i at TT. 1" at 77. lO at 77. 0 at 77,In si 77. at 77. 0 at 77.
nion Tr.-st Company. 2 at 123.

Aft.-r rail:
Washington 'Jan Oa. $000 at 106%.
«Traction. 1 at 85%.

Washington Railway Is. Jl.iiOO 80%.Capital Trartion. :j at 85%. 1 at 85%.
Bid and Asked Prices.
hOVERNMENT BONDS

Ft id. Asked.T". S. resist -red 2s 00%I" S. i-oit|ion 2* 00%r. S. regiat«-r«*d 3a 102% 102%I' S. roijjM.n 3s I't2% 103t S. registered 4s 1]n%t". S. coupon 4» 111 %P. C. 3.65a 103%]
GAS BONDS.

hforjunwn Gas Ort. Ind. 5* 103%
i.rorgefown Gas 5s 103% 106Washington Gas 5s 106% In7Colombia Gas and Klf-ctrir 5a 78
Columbia Gas and Kler. Deb. 5s 60 !.!!!

RAILROAD BONDS.
*art' f Tru... i/.r. '.u .
.. i107*4Anaeostia and P» tomac Guar. 3a
Anarostia and P'ifomac 5 s U'i.jCity ar.'J Si? burban 5m 1'igi^Metropolitan 5* 103*£Washington Kwy. and Ller. w,%h Si

MIS( ELLA X EOVS BUNDS.
Potomac Flertrir 'on». 5* J*f>\ 100Potomac Electric Light f.« 104 >4Chesapeake and Potomac Tel. 5* 103^ 105American Tel. and Telga. 4e.
American Tel. and Telga I'** l"b
American craphophone 1 «< JdC-.4Washington Market &«, 1 7
Washington Market Jin, 1M7 93
W. M. fold Storage 5a 96102Norfolk and Wash. Steamboat 5a. IOS
Biggs Realty 5s (long) 102
11.Si" Kcalty 5s (short

PUBLIC UTILITY STOCKS.
Capital Traction 'My* J»«vtWashington K*r. and Kler. rr,m KT>.j m7Washington Itwy. and Flee. pfd »l*t *2Norfolk and Wash. Steamboat. .*152 157Washington Gas 74 >4 7414Georgetown bin ho ..*...American Tel and Teiga "12*

TYPE MACHINE SKXK.v
Mergenthaler "1#U% l«4VjJjins'on 76^ 77Va

MINING STOCK.
(ireeoe-Cananea 43

NATIONAL BANK STOCKS
Arpt <-*n *132 160
< a i»iMI 21
Columbia 250
'/ium« rcial "1W3 210Ib*tri« *135 y, ....l mm' rs and Mechanics' "240

Federal 141
Lincoln 100
Metropolitan Ida 14Second ...... 142 1 .V)Nauunal Bank "f Washington *220 223

1TIL'S I' COMPANY STOCKS.
Am-Ti-an Security and Trust "257 262
I n mil t int 121123\\ rnthii jci'-n b-an »n-i Trust 22*
«V»n» in< ntal *1" »t 122't 125

SAN.INGS HANK STOCKS.
3l«5

Hank of romm«Ti» »ii«l Saving* 12
i:*»t \\ aainngtoii ... 12*4Security Saving* and Commercial. 135

FIRE INSURANCE STOCKS.
Arlington 9 U\%Corcoran SO
Hrciuen'a 1**4German American 205
National rnion 0

TITLE INSURANCE STOCKS.
Columbia 4*4 Tt\

MISCELLANEOUS STOCKS.
chapin Sacks J"5
I». ». Paper Mfg. Co >... 12." .....

Gtaphophone com 114 120
Oraphophone pfd '.. 122 130
Merchants' Transfer and Storage, loo ll«i
Security Storage *1*0 210
Washington Market 18*4 .....

*4r dividend.

Hiee*^Ir
^lon. New York,, 1

Will ITBFFTMARKFT
11/ILL. U I IILL.I llll HUM. I

SLOW AND IRREGULAR
Industrials Higher in Early Trading,
Become Dull and Spurt Sharply

in the Last Hour.

Hails Stronger Early, But Weaken
After the Noon Hour and Are

Under Pressure.

NEW YORK. March 31..Immediately
on the opening the market displayed
a firmer tone, due to the fact that
shorts were apparently ready to cash
in on some of their trades, and their
buying" was responsible for some fairly
good advances here and there in the
list.
Once this demand was satisfied, there

was a return of inaction and dullness
that was so general that very little
business wnn trnnsMcted in th»> second
hour of the morning: or in the first
two hours of the afternoon session.

This early strength was in the industrialsand equipments, although Headingand some of the rails did make
fractional advances, but the action in
this group was not indicative of any
investment buying or even speculative
operations, the shadow of the brotherhood'sdemands and threats of strike
hanging heavily over them.

Industrials Are Affected.
Tn the industrials the recommenda

tion of Secretary Daniels^hat the gov;ernment own not only its armor plant,
but make all its needed ammunition,
seemed to have an effect.
The submarine issue, however, and

the embargo both in rail freights and
ocean cargo room are factors that ean|not be overlooked in their influence on
tlm market.
While this uncertainty hangs over

the market, traders at all inclined to be
conservative are not going to take
chances of daily happenings that would
or might greatly disturb Wall street
conditions.

Highest Prices of Day.
The highest prices of the day were

generally immediately after the openingand thereafter the Blow recession
from high seemed to be in order.
Bethlehem Steel gained five points

jand 1 os t it promptly. United States
Steel common was decidedly firm, holdingsteady around 84.
Maxwell Motors was lacking in

'strength, although both Maxwell and
Studebaker opened "higher^ but lost
their gains.
Mexican Petroleum was slow and

slightly better.
Crucible Steel held the better part of

a point gain, as did Baldwin Locomotiveland Industrial Alcohol,
United Fruit gained 2 points, while

.Porto Rico Sugar made a new high
at 205

Bails Under Pressure.
In the rails, New Haven was easier,

while small fractional gains were made
early in Chesapeake arid Ohio. Canadian
Pacific, Eries and Union Pacific, while
Reading moved up to 85V4, a % net gain.
During the first hour barely 100,000

shares chanced hands »

Entering the last hour of the afternoon i
the market was still dragging as to in- 'dustrials, with the rails under pressure
for % to 1 point decline here and there Jthroughout the list. Reading losing all .

its gain and % point additional. 1

CURB STOCKS. ;
Quotation* furnished by W. B. Ilibba A Co..

memb'rs New York 8tock Exchange.
*.2:30 p.m.. J
Bid. Asked. I

AJax Rubber 70 7(>%
American Marvoni 3%3%I
American Pit and Ca* 1 7 10 I St1(1 ,

Atlanta tjnldfleld 1214 *
Baltimore Tube 11S 120 I
Bingham Mines 12** 12%
British Ameri'-an Toba«-«-o l."« 17 1
fanadian far and Foundry mm 63 6k t

Canadian Car and Foundry pfd.. 82 8M% 1
< art»on Steel 6ft 70JCar Light and Power 66%
i ash Boy 6KI
Cerro de Pasco 37% 3k % «

lialrners Oil 4 7 ^
Chevrolet 167 16ft J(Consolidated Arizona Ill 16 1 \ \Cosden Co 17% 20I
Cosden Oil and 'las mm 8% »
Cosden Oil and Caa pfd 4% 4'% 4

Cramps 77 82ICuba Cane ...... 6K >, 68% .

Curtis* Aero 4.r» ftO J
Oavison Chemical 60 6T»jEmerson Phone t 13 13%Emma Copper 6ft 70 I
Flrat National Copper f»%,Goldtleld Cona 777ft*
Coldfield Merger 1113 JCrest B«-nd ft7
Cuantanamo Sugar SO fio]
Howe Sound ft ft% «

International Motors <om Ik 23*

International Motors pfd 3ft 40 JInternational Petroleum 12 12%Jerome Verde 1 % % I
Jim Butler ft3 ft", <

Jumbo Extension 74 76
hathodion Bronze 23% 2ft JKerr Cake 4 4% j »hew anna 12 13 *
Cake Torpedo ft% jo% t>
I/>ne Star 2 4
Magma Copper 10% 10%Maxim Munitions ft ft% j*
Middle steel 66% 66%' *

Mid west Oil mm 61 62
Midwest till pfd. ............. P3 ft7
Midwest Refining .6466
Motlierlode 26 2ft
M i-k'.gee Refining 3 .'5 1 16
Nipissing Mines Co. lex div. % 7 7%Oklahoma Prodm is and Refining 6% 6%peerless Motors 2."% 26%Poole Eng 110 120
Ray Hermles ........... 4% 4%Riker liegeman ft ft%St. Joseph l^ad 16% 17%
Krrntch <*rarel % 1
Silver Pi«k 3 ;
Standard Motor* * fct£Sterling tinni 1% _>
Submarine Corp. iex dir.. 1 I. 3d>^ 'MKUKuef*e*K Mining 747*
Tobaeeo Produet* 4.1 4.V4
Triangle Film 31^4
I nitod Profit Sharing i^ \\/tT'niled Verde *JIIM i,.
T S. Light and Heat «-om 3% 37J,T S. Light and He»» pfd .1 ">14VHoria Oil 1 \ i'iWailand 'Ml 7'*jWhile Motor* 4>«'.» 4!»
\\ orld Fiitu ] 1.4IVij

OIL STOCKS.
Quotation* furmahed bj W. B. Hibba 4 c0

Bid A*ked.
\ugl<> American Oil 1KV4 1 r,\A1 lantie Kefining Co *37 twj
Hu< keye I'ipe Line 1«h» IO-j
< Oiitinentnl Oil Co. .... 310 3|f,
t'reaeent Pipe Line 414.3
t.ab-na Signal Oil Co. «oin 1.10 15^
ialena Signal Oil Co. pfd 140 I4.1
Heualon Oil to. ........ 13 |4
Illinois Pipe l.ine 174177 1
Indiana Pipe '-'J1*. J<M> 101'
Ohi.'. oii !
rennayltauia Mr-xWan Fuel 6Hi
I»i«.ro* Oil Corporation 14V4 14^4Prairie Oil and Oaa Co 411 420
South Penn Oil I'o 354860
Southern Pip** Line 203 206
Southweatern Penn. Pipe Line.. 106 108
standard Oil California 263 264
Standard Oil Indiana 640 660
Standard Oil Kanaaa 400 470
Standard nil Kent in lev 366 380
Standard oil Nebraska 366 3«0
Standard oil Nhv Jeraey 610 613
Standard Oil New York 207 200
Standard Oil Ohio 646 666
Switnn \ Kin« li Co. 136 140
T nion Tank I.ine Co HOK8I Varunrn Oil Co 224 227
Washington nil Co 40 46

adefwiLondoro MB/AI
NEW YORK STOCK MARKET.
Rfofltnl by private wire direct to

The Star Office. I

Opon. High. Low. Clowe.
Adams Expre» 14454 14414 1444 1444
Alaska Gold Mining. 194 194 194 194
Alaska Juneau 94 954 94 954
Aris-Tha'marj 2354 29 284 29
Amer. Be;-t Sugar.... 72 72 71 7!}4
American Can 6054 61 'i 6054 6154
Am. Car A Fdy. 63 6854 68 684
Am.Coal Product!.. 160 160 169 169
American Cotton Oil. 54 54 54 54
American Express... 126 126 126 126
American Ice. 284 284 28 28
Amer. Lin=eed 234 24 234 24
Amer. Linseed pfd 4554 4554 454 J454
Am. Locnm >t'e 784 794 784 79
Am. Locomol. pfd.... 1034 1034 1034 1034
American Malt 8 8 8 8
Am.Sm. A Ret 1004 1014 10054 1C04
Am.Sm.A Ret. pfd.. 1124 1124 1124 1124
Amer-Srarlt. pfl A.. 93 934 93 934
Am.Steel Foundry... 51 51 504 504
American Sugar 10954 10954 1094 1094
Amer. Sugar pfd 1154 1154 1154 1154
Amer. Tele. A Tetoj.. 12855 1284 12754 1274
Amer.Tobaooo 1974 1974 1974 19754
Am.Woolen tr....... 50 50.4 50 50
»m . nia .in'i ai'i <w?i 995^1

Am. Writing Papr. pf. 19 19)4 19 1934
AmericanZinc. 88 8834 88 8^-4
Anaconda Conper.... t674 8734 8634 8634
Associated Oil 63 66 6366
4,T.A: Santa F 1 27-4 10334 1'2)4 1P334
4,T.&Santo F. pfd. 10034 10034 10O34 10034
3a!dmn IxicomotiT}. 101'4 10534 1043 s 104:4
3alto. 4 Ohio 8734 8734 ffi'/4 8634
3a!to. 4 Ohio pfd.... 7634 7634 76H 7634
Datinolis Mi ling 234 234 234 234
3ethlehem Steel 460

*

494 452 494
3rooklvn Union Gas. 129 129 129 129
Jutte Superior 8934 9)34 89)4 9034
California Oil 2334 2334 23=4 2334
California Oil pfd.... 5134 5134 5134 5134
Canadian PaciSc.... 16634 167 166'4 167
Centra! Leather 5334 .'3)4 53=4 5334
Central Leather pfd.. 110 119 110 110
Chesapeake 4 Ohio. 134 61=4 6134 6134
Cbi.&Gr. West pfd.. 37 3734 37 3734
Chi, Mil. & S. P <334 S334 9234 93
Chicago, R. I. 4 Pac. 17V 17 17 17
Chile Copper Co..... 2134 22=4 2134 22)4
Chino Copper 55 5534 6434 5434
Col. Fuel <t Iron'. 44 34 45 4334 44;4
Consolidated Uaa.... 13434 134' i 134'4 13434
Continental Can pfd.. 10934 10934 10934 10814
Corn Products. 20=4 2034 2034 2034
Crucible Steel 89 93 83=4 9234
Cufcan-Araer. Sugar.. 240 244 240 24334
Deere & Co 95 95 95 95
Den. & Rio Gr. com.. 9 934 9 934
Den. 4 Rio Gr. pfd... 18)4 20 1834 20
Diamond Match Co.. 105 105 105 105
Distillers'Securities.. 46)4 47)4 4634 47)4
trie Railroad 3t = a 36)4 26=4 3634
trie Railroad 1st pfd. 51)4 .'2)4 5134 5134
trie Railroad 21 pfd. 44 34 44=4 444 4434
"ed. Min. & Smelting. 15 1734 15 1734
ed. Min. 4rim. pfd.. 36'4 40 36=4 40
Cenerai Electric 166 167=4 166 16734
Cenerai Motors pfd.. 11634 11634 11634 11634
Jccdrich Ku iber 75 76 7576
Joodrich Rubber pfd. 115 115 115 115
jranby Consol. Mm.. 8934 99)4 8934 9034
Ireat Northern pfd.. 1.1)4 12134 121 121
Creat Northern Ore.. <334 4334 4334 4334
jreene-Caaanai 4834 4934 48 493 §

Cuggenheim Explor.. 2034 20'-4 20)4 2034
Illinois Central 103 103 103 103
aspiration Copper... 4734 48 4734 4734
laterboro. Cou>.. 16'4 15'4 I6H 16=8
Interbor. Consol. pfd. 7234 72=4 7234 7234
later. Agri. Cora. pM. 58 58 58 58
nf tf-arvocrf-AT r.vn. 7."? 73 73 73
oUHar.ofN.J 110)4 110)4 110)4 110J4
it. Mer. Marina..... 16)4 17 16)4 17

iter. Mer. Mi. pfd.. 6'j'A 7o'A 68)4 (,'j\
n'ernationa Nickel. 46 47)4 46 47
ewellTeaCo 8IH 8i>4 81)4 83i4
ewellTeaCo. pM.... 119 110 110 110
ian. City Sou.'. 5"4 25'4 25)4 25)4
telly Springfield Tire 75 76 75 75)4
(ennecottCopper... 57A 5,8/4 57A 5sh
.ackawanna Steel... 7614 77 4 76A 76H
j* Rubber 4 TireCo. 514 52)4 5144 53)4
.ehigh Valley 7854 7644 76)4 76)4
jorillard, P. com 1)9 189 189 189

dackay Companies.. 79 79 79 79

dackay pf'i 68)4 68)4 68)4 6aH
daaweli Motor. 71)4 71H 70)4 71
daaweil Motor 1st... 85'4 85)4 85 85
daxwell Motor 21... 53)4 55 53)4 55
deaican Petroleum.. 108 108)4 107)4 108)4
diami Copper 57)4 : 8)4 7)4 38)4
dc.Kan&Tei 3'4 3'4 344 3;4
do., Kan. A. l ex. pi i 10)4 10)4 10)4 10)4
dissuori Pacific 5 555
National liiscait 122)4 122)4 122)4 122)4
sat. Lnam. ASaum. 21)4 24)4 24)4 24)4
National Lead. 67 67 67 67
Nevada Copper 17)4 17)4 17)4 17)4
New York Air Hrak). 143 143 142 142
sew YorkCent-al... 105 105)4 13)4 103)4 j
n. Y.N.H.Allan... 65 65 61 63)J !
Norfolk i West ra. 120 >4 120)4 120)4 120)4 j
NorfolkA West. pfd.. 88A 83)4 88)4 88)>
North America! 63)4 C8H (8)4 6a)4 j
Northern iaciac. 113)4 113)4 112-4 112)4
jotariu Mining. 8)4 8)4 8)4 8)4
-enna. Kaiirjai 56r4 10)4 26)4 56)4
People's Gas 1044 1>.4'4 1(1 i 104)4
rhila. Company 41)4 <3)4 43 43

Pittsburgh Coal 26)4 27 26)4 27

dressed Steel Car 52)4 52)4 £2 £2

Pullman Car Go 161 161 1,1 161

Kailway Steel Spriuj. 39)4 39)4 39)4 39)4
r.ay ConsoL Copper.. :3J-4 -434 23)4 24

Heading Hailway. 84'i 85)4 84 84)4
I'.epuilic Ir. A Steel.. 50)4 .'0)4 £0)4 50)4
ttt[.lr. <v Steel pfd.. 103 4 108'4 103)4 103)4
seaboard Air lane pfd 35)4 35)4 35)4 35)4
rears, Roebuck ACo. 175)4 175)4 175)4 175)4
rr.ittuck.Ani.Coppa." 354 365* 15>4 3654
5o. Porto ltico Sugar. 195 205 195 203
Southern Pacific 9754 975* 9654 975*
southern Railway. 2054 205* 2054 20>a
st Louis A San tr... 3 3 24 i54
stL. & Sao Fr. lstpl. 6 66 0
StL A San Fr. 2d pll. 354 4 354 4

studebakerCorp..... 140 1415* 13954 1415*
I tnnessee Copper.... 534 5354 5354 6354
Texas Oil Company.. 193 1925* 190 1925*
Texas A Pacific 754 7 54 754 , 754
Third Ave, Kiev 154 61'4 61 61
Union Bag 4 Paper. .7 7 77
Union Ba« 4 Paper p(. 3154 3154 3154 3154
Union Pacific 132 13254 13154 15254
United Cigars com... 6154 6154 61 61
Unite! Ci:apsSu>rii. 95 95 95 95
Ltd. Cigars Stores pf. 11954 11954 11954 11954
United Fruit Oa 14454 14754 14454 14754
U.S. Cast Iron Pipe.. 2154 2154 2154 2154
UJUndua Alcohol.. 15254 154 15214 154
U.S. In. Alcohol p(d.. 104 104 104 104
U.S.Pubber 515* 515* 515* 515*
U.S.Smelt.4 Kef.... 6754 685* 6754 685*
U.S.Steel 84 84s4 835* 845*
U.S.Steelpfd 1164 1164 1164 1164
UUbC^p?er SlH $2l+ 81H S2HI
Utah Sec lr.Cvpn... 17;-* 17:i 17Yi I7?i

iM

Va.-Car. Cbemioil... 44X 44X 43X 44
Va. It., Coal 4 Coka.. 61 51 51 51
Wabash w. i. 14X 14X 14X 14X
Wabash pfd A».L. 46X 4ftX 45X 45X
Wabash pfdBw.L... 28 28 27X 27X
Western Union 91X 91X 91X 9lX
Westinghouse Elaa... MX 64X MX MX
Woolworthcom..... 122 122X 122 122X

Selling Ex Dividend Today.
Shattuck-Arizona Copper, and %

extra; American Teiepnone ana Telegraph.2; Allis-Chalmers preferred, 1^;
Pacific Telephone and Telegraph preferred.IVa: Central and South American
Telephone. 1%; Kansas City Southern
preferred. 1; Virginia-Carolina Chemical
preferred. 2; Westinghouse Electric, %;
Pittsburgh Coal preferred, 1^.

Hourly Sales of Stoeks Today.
11 a.m.. 113,800 12m.... 175,033
1p.m.. 265,000 < 2 p.m.. 328,2)0

High Loo
Call Money 21%

NEW YORK BONDS.
Hlfb. Loo.

Anglo-French 6s 9524 95H
Atchison gen 4s 94% 94
Atchison gen conv 4s (I960).. 10324 10324
Atchison conv 5s 101% 101%
Atlantic Coast Pine 4s.... .... 92% 92%
Baltimore & Ohio gen 4s...... 91% 91%
Chi Bur & Qulncy trust 4s.... 9824 9824
Interbor Rapid Tr trust 4s.... 73% 73%
New York Central deb 4s. ... 9224 92%
New York Central deb 6s..... 11324 11324
Norfolk & Western 4s........ 93% 9324
Northern Pacific 4s 93% 93)4
Reading Ry gen mortg 4s.... 94% 94%
Southern Pacific conv 6s. 104% 104%
Southern Ry gen mortg 4s.... 71 70)4
Southern Railway 6s ...102)4 102%
Union Pacific 4s. 97% 97%
United States Steel 2d 6s... .. 104H 104

COTTON MARKETS.

easier Good middling. 8.04; middling.
7.77; low middling. 7.51; sales. 6.000 bales;
for speculation and export. 1.500 bales:
receipts, 3.000 bales Futures, quiet and
steady. April. 7.58; April-May. 7.56 Vfe:
May-June. 7.56*4; June-July, 7 54; JulyAugust.7.52; August-September. 7.45:
September October. 7.37; October November.7 33: 'November December.)7.2ftV«: December-January. 7.26!^; JanuaryFebruary. 7.25; February March;
7.25'2. March-April, 7.251/iWeeklycotton statistics; Total forwardedto mills, 74.000 bales; American.
63.000 bales; stock. 884.000 bales; American.660,000 bales; imports, 57,000 bales;
American. 11.000 bales; exports. 8.400.

Official noon closing: March. 7.591/svalue: March and April. 7.59Vfe value.

NEW YORK COTTON.
Quotations furnished by W. B. Hibbs & Co.,members New York Stock Exchange, New YorkCotton Kxcttange and Chicago Hoard of trade.

1:30
Open. lligli. 1-ow. f».mJanuary 12.38 12.38 12.34 12.36

May 11.96 11.07 11.92 11 96
July 12.09 12.09 12.02 12 06
October 12.16 12.17 12.12 12.15

POWDER STOCKS.
Quotations furnished by W. B. Hibba A Co.

Bid. Asked.
Aetna 22 Uj 22*4Atlas 236 241
Ln-igga Seabury 137 142
I»u font 338 343
Hercules 375 380
Mies 171 176

CHICAGO LIVE STOCK.
'"Ill*'AGO. March 31..Receipts. 20.000

head; slow; bulk, 9.15a9.3fl; light, 8.85a
9.35; mixed. 8.95a9.35; heavy, 8.95a9.35;
rough. 8.95a9.10; pigs. 7.00a8.30.
Cattle.Receipts, 1.000 head; weak;

native beef steers. 7.5rta9 80* atr»,.u**« «.

anrl feeders. 5.85a8.2f»; cows and heifers,4.<>oa8.75; calves, 7.25a9.25. j
Sheep.Receipts, 6,000 head; weak;wethers. 8.50a9.15; lambs. 9.25all.50.

Wool Market Rather Spotty.
BOSTON, March 31..The Commercial

Bulletin will say tomorrow: "The wool
market has been rather spotty during;
the past week, although manufacturers
have shown continued interest, especiallyin wools of the medium order.
Foreign crossbreds have sold freely,
considering: the stocks on hand, at very
firm prices. Values are generally firm.
The goons market is still strong, and
the mills are nearly all occupied to
the limit of capacity. Advices from the
west indicate slow contracting at firm
and unchanged prices."

May 25 "Good Roads Day."
HARR1KBI K<J. Pa.. March 31..

Formal designation of Thursday, May
25, as "good roads day" for PennsyJ-

...u.ut >.» «i (iiuLiamationissued by Gov. Brumbaugh. This
is the second time the people of the
state have been called upon to give their
labor or material for the betterment
of the highways, the first "good roads
day" having been observed last May.

Capt. Richard Furnival Freed.
RICHMOND, Va., March 31..Capt.

Richard Furnival of the United States
Army, from Fort Monroe, who was
committed to the city jail March 10 for
contempt in connection with his allegedfailure to comply with the
terms of a decree of divorce granted
Mrs. Mary Waddill Furnival by the
chancery court, has been discharged
from custody by court order.

Lecture to Philosophical Society.
At the meeting of the Society for

Philosophical Inquiry, to be held at the
Public Library tomorrow at. 4:45 p.m..
Dr. J. S. Lemon will present a paper
on "The Fixation of Terminology in
Philosophy," to be followed by the
usual discussion.

t

IMPROVED CROP REPORTS
SHIFT WHEAT MARKET

Initial Strength Due to Higher
Cables Is Followed by Setback

All Around.

CHICAGO. March 31..Improved crop

NEW YORK.
N'FW YORK. March 31..The cotton

market oncncd steady today at an ad-
vance of 1 point on May, but generally
1 to 2 points lower, although the cables
were relatively steady. One of the privatecables received here, however,
said that ocean freights were a phade
[easier and that southern markets
(showed indications of weakening, and
there seemed to be some Liverpool sellingin the local market as well as

scattering pressure.
Talk of better prospects for rain in

the southwest probably helped the decline.which carried active months
about 3 to 6 points net lower shortly
after the call, with May selling at
11.92. July at 12.02 and October at
12.12.
Futures opened steady: May, 11 96;

July. 12.09: October 12.16; December,
12.30; January. 12.37.
The official western belt forecast, callingfor generally fair and colder weather,

was probably somewhat of a disappointmentto early sellers, while there was

nothing in the news from the south to indicateany change in the spot situation
and prices steadied later in the morning
on covering. May contracts sold up to
11.97 around midday, or a point above
last night's close, while later deliveries
ruled unchanged to one point lower.
Trading was very quiet during the

middle of the afternoon, with the marketholding steady around 11.98 for
May and 12.08 for July, or about net
unchanged to 2 points higher.

NEW ORLEANS.
XKW ORLEANS. March 31..Light

showers in Texas and prospects of more
to follow stimulated selling of cotton
on this market today. In the first half
hour of business prices of the most
active months lost 3 to 4 points from
the level of yesterday's close. Trading
was small.

Futures opened steady. Opening
hid: May, 11.78; July, 11.96: October,
11.95; December. 12.06; January, 12.16.

LIVERPOOL.
T IVPRCnni Mornti *?1 Crttlrtr, Cnnt

reports rrom Illinois points tenaeo to

turn the wheat market downward todayafter an early advance. The Initial
strength was due to higher quotations
from Liverpool and to reports of delay
to shipments from Argentina and Australia.This influence appeared to be
more or less offset, however, by announcementof the tightening of the
blockade in the war zone.
Opening prices, which ranged from a

shade ofT to %al advance, with May at
1.14% to 1.16%, were followed by slight
further gains and then a setback all
around to well below yesterday's finish.

Corn Sways With Wheat.

Corn swayed with wheat. Buying was

only of a scattered character. After
opening unchanged to % higher, and
scoring a little additional advance, the
market underwent a moderate general
sag.
Oats lacked any aggressive support.

What demand there was came chiefly
from floor traders.
Weakness In the hog market had a

depressing effect on provisions. Selling,though, was not of an urgent sort.
Weakness in cottonseed oil counted

against the bulls, and so, too, did assertionsthat the monthly statement of
warehouse stocks here would show an

increase of lard.
In the later trading wheat rallies

took place largely as the result of seaboardsales of one million bushels or

more for export, but the effect failed to
last.
There was considerable selling becauseof German success at Verdun and

owing to notice of an embargo by the
Grand Trunk on grain shipments east.
The close was weak, % to % net lower.with May at 1.13%al.l4 and July at
1.12al.l2%.
Subsequently the corn market hardenedin consequence of gossip of exportsales and the lightness of receipts.Prices closed steady at a shade

to %a% net advance.
Wheat.No. 2 red, 1.19%: No. 3 red,

nominal: No. 2 hard, 1.16%; No. 3 hard,
l.il%al.l4%.
Corn.No. 2 yellow, 78%a80: No. 4

yellow, 72a74; No. 4 white, 70%a73.
Oats.No. 3 white, 43a44; standard,

46a4 7.
Rye, No. 2. 96; barley, 62a74; timothy.

4.50a8.00; clover, 10.00al8.50; pork,
21.50a22.62; lard, 11.00; ribs, 11,50al 1.90.

WHEAT. Open. High. Ix»w. Close.
Ma.v 114% 116% 113% 113%
July 112% 113% 111% 112

COKN.
May 74% 74% 74 74%
July 75% 75% 75% 75%

OATH
May 44% 45 44% 44%
July 42% 43% 42% 42%

-*TT?TTT VOTJ "IT
JMXJW 1UAA.

NEW YORK, March 31..FlourFirmer;spring patents, 5.75a6.10.
T'ork. Firm.
Beef.Firm; mess, 17.50al8.00; family,

19.00a20.00.
Lard.Steady.
Molasses.Steady.
Hay.Quiet.
Hides.Firm.
Leather.Firm.

BALTIMORE.
Special Dispatch to The Star.
BALTIMORE. March 31..WheatEasier;spot No. 2 red. 1.18; spot No. 2

red. western, 1.19; March. No. 2 red.
1.18; steamer No. 2 red, 1.12; receipts,
119,325 bushels; exports, 257,000 bushels.
Corn.Firmer; spot contract, 80;

March, 80; April. 80; steamer mixed,
77; receipts, 60,712 bushels; exports,
192,538 bushels.
Oats.Firm; standard white. 49H: NTo.

3 white, 46^fca47; No. 4 white. 14a45;
receipts, 177,105 bushels; exports, 338,200bushels.
Rye Quiet; No. 2 western export.

1.00: receipts, 22,658 bushels; exports,
23,629 bushels.
Hay.Steady; No. 1 timothy. No. 1

clover, mixed, unchanged.
Grain freights.Steady; steam to Liverpool.per bushel, picked ports, per

quarter, unchanged.

LIVERPOOL.
MVUJKKUUL. iViarcn .U..Wiieai

Spot No. 1 Manitoba, 13s 7d; No. 3, 13a
2d; No. 2 red western winter, lis 7d;
No. 2 bard winter, ^ulf, lis 3d.
Corn.Spot, American mixed, new,

10s 4d.

Real Estate Transfers.
OAK VIEW.The Newlands Company

to Sidney Paige, lot 1, block 2; $10;
stamps, $3.50.

PLEASANT PLAINS. Iva A. H^any to
J. Allen Heanv. lots 322 and 323: $10.

NO. 109 E ST R EET SOUTH EAST.
George Thomas to George C. Heon,
lot 105, square 736; $10: stamps, $2.

NO 1*22 12TH STREET NORTHWEST
.Emma Petteys et vir, Charles V.,
to Mittie E. Martin, lot 22, square
275; $10; stamp, $1.50.

FOXHALL HEIGHTS.John H. Johnsonjr., et ux. to Marie Easby-Smith,
lots 19, 20, 21, square 1353; $10;
stamps. $1.

HOLMEAD MANOR.William G. Wolde
et ux. to Lottie J. Miller, lot 123,
block 46: $10; stamps, $3.50.

NO. 629 r STREET. NORTHEAST.
Mary Shappirio et vir, Jacob I., to

Henry P. Amos, lot 27 and part lot
26. square 865; $10; stamps, $6.

M STREET SOUTHEAST between 1st
and 2d streets.Hyman Powdermak,er to John T. Brinklev, part lot 11,
square 74 3; $10; stamps, $1.

MOUNT PLEASANT AND PLEASANT
PLAINS.Estelle G. Mozart to
Laura M. Wakefleld, lot 402; $10;
stamp. $3.50.

E STREET NORTHEAST between 11th
and 12th streets.William H. Walkeret ux. to Charles E. Myers, lots
11 and 12, square 984; $10; stamp,

NO. 909 H STREET NORTHWEST.
Cora O. Woodard to Susan R. Merriam,lot 39, square 374; $10;
stampB, $7.50.

1NGLESIDE.Cora O. Woodard to
George H. P. Cole, lot 80, block 13;
stamps, $4.

1NGLESIDE.Beatrice V. Butler et vir,
G. Norwood, to Albert R. and EstelleH. Mertz, lot 72, block 2; $10;

*1

INGLESIDE.Susan R. Merriam et vlr,
Arthur C., to Cora O. Woodard, lot
SO. block 13: $10; stamps, $15.

LONGFELLOW TRRRACE John Iaw
to National Capital Realty Company,
lot 12. square 3204; $900.

LONGFELLOW TERRACE National
Capital Realty Company to George E.
White, lot 56, square 3204; $1,750.

RENO.Peter J. Nee to Dennis E Cook.
lot 21. block C; $10; stamp. 50 cents.

NO. 1423 N STREET NORTHWEST.
Mary E. Mayburn to William Robertson.part original lot 4, square 211;
$10; stamp, $1.

ALLEY between L and M, Half and 1st
streets southwest.Howard E. Bell et
ux. to Emma G. Sullivan. Jots 32 and
33, square 650; $10; stamps, $1.

OAK VIEW.Louise Taylor to Emery M.
and Mary D. Newton, lot. 25, block 5;
$10; stamps. $7. j

LONDON MONEY.
LONDON, March 31..Bar silver.

28 15-16d per ounce. Money. 4a4 % per
cent. Discount rates.Short hills and
three months, 4,Hia4% per cent.

LONDON TONE IS STEADY.

Rubbers and Russians Are Active;
Fair Business on Americans.

LONDON, March 31..The demand for
money slackened ^oday and with the
government disbursing rates were
easier. Discounts were quiet.
The tone of the stock market was

steady, but no increase in business is
anticipated pending the announcement
of the budget. There were just sufficientorders to maintain the allied
bonds and gilt edge securities generally.Rubber shares and Russian mines
were active and copper stocks improved
with the metal, but Argentine issues
and home rails declined under realizing.
American securities closed steady

after a fair number of markings.

A

PETER L. KEYSER DIES;
RESIDENT MANY YEARS

Was a Native of Germany, But Had
Lived Here Since Boyhood.

Funeral Tomorrow.

Peter L. Keyser, seventy-five years
old, resident of Washington for many
years, died yesterday morning at his
home, 1218 19th street northwest. Funeralservices are to be held at the
residence tomorrow afternoon at 2
o'clock. Dr. I". G. B. Pierce of All Souls'
Unitarian Church officiating. Interment
is to be private.
Mr. Keyser was a native of Germany,

but had lived in Washington since boyhood,and was prominently identified
with the business interests of the city.
He was owner of the Rathskeller at
8th and E streets.
Besides his wife. Mrs. T.aura Keyser.

three sons and three daughters are
living, Dr. Carl S. Keyser. lx>uis P.
Keyser, Adolpli Keyser, Mrs. Christian
HeuHch, Miss Augusta K. Keyser and
Miss Anna M. Keyser.

WEATHER.
Fair Tonight; Tomorrow Partly
Cloudy; Little Temperature Change.
For the District of Columbia and

Maryland, fair tonight; tomorrow partlycloudy; little change in temperature;
gentle shifting winds.
For Virginia, fair tonight, probably

frost in low places; tomorrow partly
cloudy; moderate north and northeast
winds.
For West Virginia, fair, warmer tonight;tomorrow partly cloudy.
Records for Twenty-Four Hours.
The following were the readings of

the thermometer and barometer at the
" voinci uuirau ioi iiie iwtnij-iuui II
hours beginning at 2 p.m. yesterday:
Thermometer.Yesterday, 4 p.m., 60; I

8 p.m.. 58; 12 midnight. 52: today. 4
a.m., 49; 8 a.m., 49; 12 noon. 64; 2 p.m.. I
67. Maximum, 67, at 2 p.m. today; min- I
imurn, 45, at 6:30 a.m. today.
Temperature same date last year.

Maximum. 45: minimum. 26.
Barometer.Yesterday, 4 p.m.. 29 99: 8 II

p.m., 30.04; 12 midnight, 20.05; today, 4 II
a.m., 30.05; 8 a.m., 30.11; 12 noon. 30.12; II
2 p.m., 30.09. I

Condition of the Water.
Temperature and condition of water II

at 8 a.m.: Great Falls.Temperature. II
43: condition. 400. Dalecarliareservoir.Temperature,45; condition at II
north connection, 600: condition at II
south connection. 150. Georgetown dis-
tributing reservoir.Temperature, 45; II
condition at influent gatehouse, 130; I
condition at effluent gatehouse. 2S.

Weather in Various Cities.

52
^ Temperature. ® 2.

Station*. S» q| 31 H-Xlhtr.t r I |
Abilenp. Tex.. 29.94 60 44 .... Cloudy
Albany 30.18 58 32 .... Clear k*
Atlantic City.. 30.10 48 38 Clear
Baltimore 30.10 02 46 Clear $
Bismarck 30.28 34 22 0.08 Clear $
Boston 30.12 50 34 Clear $
Buffalo 30.16 56 34 Clear S
Charleston ....30.10 66 48 Clear §
Chicago 30.14 30 42 I»t.cloudy §
Cincinnati 30.20 62 40 Clear S
Cleveland 30.22 46 30 Foggy S
Denver 30.30 36 24 Pt.cloudy §
Detroit 30.20 58 32 Foggy §
Galveston ....30.00 74 66 ...j Cloudy §
Helena 30.22 48 3s Cloudy S
Jacksonville ..30.10 66 50 Clear S
Kansas City... 30.08 58 48 0.08 Cloudy §Los Angeles. .. 30.06 70 50 Clear v
Louisville 30.18 68 44 Clear X
Miami. Fla. 30.«M) 78 56 .... Clear X
New Orleans. 30.08 80 56 Foggy
New York 30.10 00 44 Clear ^
Oklahoma 30.06 5o 48 0.10 Cloudy s
Philadelphia 30.12 62 46 Clear X
Pittsburgh .30.16 66 40 Clear S
Portland. Me.. 30.14 4H 36 Clear §
Portland. Ore. 30.311 68 48 Pt.cloudy ^
Halt I^ike City 30.26 48 34 Pt.cloudy X
San Diego .... 30.02 04 50 Foggy ^
San Francisco. 30.14 74 54 .... Clear X
St. Louis 30.10 66 52 Cloudy ^
Si. Paul 30.00 48 40 0.04 Foggy ^
WASH., D. C.. 30.10 61 45 Clear §

* 1Building Permits. |
|

Building permits were issued today to §
Ithe following: .i §

Charles F. Longfellow, to build dwell- |ing at 551a Potomac avenue northwest; ^
architect and contractor, Charles F. Long- |fellow; estimated cost, $3,500. |̂

Frank Blaine, to build two dwellings ^
at 302 and 304 12th street northeast; esti- ^mated cost, $6,000. i ^A. C. Moses, to build eight dwellings ^from 2&51 to 2865 29th street northwest; ^
builder. A. C. Moses Construction Company;estimated cost. $45,000.

E. W. Lingebach. to repair dwelling at .

2626 Monroe street northeast; estimated
cost. $1*0.

\\\ E. Lester, trustee, to repair shop
at 515-17 K street northwest; estimated
cost. $120.
Charles W. Berry, to repair dwelling

at 1014 B street northeast; estimated
cost, $50.
American Federation of Labor, to re-

pair office building at 901 Massachusetts
avenue; estimated cost, $32,000.

French Bourse Is Quiet.
PARIS, March 31..Trading was quiet

on the bourse today. Rentes, 63 francs
25 centimes. Exc hange on London, 28
francs. 50 Vz centimes. Five per centloan, 88 francs 15 centimes. j

FINANCIAL.

Money to Loan
Secured by First Deed of Trust on Real Estate.Prevailing interest and commission.
Joseph I Weller, 624 F St. N.W. I
AMERICASTKBAI'HOI'HOXE-CO.

Common Dividend No. 44.
A dividend (No. 44) of one and throe-quar-tern il\%) per cent, lias been declared uponthe common capital stock of the AmericanGraphophone Company, payable April 1, 1916.to stockholders of record at the close of businessMarch 15, 1916.

C. W. WODDROP. Treamirer.
LAWRENCE J. DIETZ & CO.

Stock Brokers,
Jacob I. Shappiro, Mgr.

Room 8. jodnard Hldg. Phone M. 2599
.

The Safest !Iinvestments ^
Are thoae that do not fluctuate during dis- .

turhed conditions of the money or stock
market. First deed «»f trust notes (first
mortgages). well secured on real estate in
the IMstrict of Columbia. constitute "gilt- .

edge" investments. They do not depend
upon the financial responsibility of indi-
viduals or corporations for their stabilitr
and are exempt from taxation as personal
propertT. We can supply such investmentsin amounts from $otK» upward. Send
for booklet, "Concerning Loans and Investments."
SwartzeM, Rheem &

Hernsey Co.
;

Flather,
Moorhead&Elmore
MEMBERS ^ Washington Stock Exchange.
729 15th St. Phone Main 2100
We buy and sell Bonds

and Stocks (listed and unlisted)for customers on the
most favorable terms.
ODD LOTS dealt in.

Last moment analyses furnished.i

FINANCIAL. FINANCIAL.
I' I =^=g|j

CAPITAL $1,000,000
EARNED SURPLUS $1,000,000

Your Future Assured
1 A SAVINGS ACCOUNT

4£k means independence.

If PREPAREDNESS!" either

carries on its books more

^_____
TENTH of the District's

<s A M F RATF ENTIRE population!
r ij 11 Unquestionably there can

of Interest paid be no doubt as to the wisonboth large dom of making your
J C 11 A PAY-DAY DEPOSITS in

and omall Ac- such a bank. Your account
COUntsw'" be welcomed.be it

large or small.

OFFICERS:
WILLIAM n. HOOVER. .President GEOROE HOWARD Treasurer
WOODBURY BLAIR, .lilt Vice Pres. CMAS^c* LAMBOR>L Asst*^ Trees!
FRANK W. STONE I'd Vice Pres. FRANK STETSON Trust Officer

DIRECTORS:
Woodbury Blair. George W. Gray. Edward McLean.
John C. Boyd. William D. lloover. Samuel M&ddox.
James A. Buchanan. George Howard. William F. QuicksalL.
William A. H. Church. Reginald S. Huidekoper. Frank W. Stone.
Walter C. Clephane. O. H. P. Johnson. William H. Walker.
William V. Cox. Thomas R. Jones. Henry K. Willard.
William E. Edmonston. Victor Kauftmann.

National Savings and Trust
Company

Corner 15th Street and New York Avenue
OLDEST SAVINGS DEPOSITORY IN WASHINGTON

FIFTIETH YEAR

WMMMMMMA»»et» Over $6,000,000.00^^^^^^^^^

| Pay Day Is Here Again |
| Bringing: You Another Chance |
| 1?===========================^ .to add something to the ^

OUR NEW ''"^-egg" which the SAV- |
| INGS DEPT. of Washington's 1|

SA\ IX(iS OLDEST National Bank is ||
| helping you accumulate.

| DEPT. PAYS p

'

| .Every such opportunity ^
rcl should be "made good." Re- ^

^ ~/Q member, while pay days come ||
| / regularly now. none will come ||

1 rnMPOT'Vn
at all when age has ended your |

Ii i v/ u ' earning years.

^ ^ ^ ^ T-1\ L2S I OL K SAX I\<iS DEPT. makes ^
§.h easy for all to have savings ac- ^

I :k..kue w white ft,.,,,. ^°u^s Init'a' hc 1
^ o. M. I'. JOHNSON Vire Pren. ' 'u H<i ONE DOLLAR, and

^ (iEOfl(JK < >. WALSOX < ashler Canadian nioncv is accepted at

^ J. GALHIS MOORE Auditor FULL FACE \ ALCE.

| The National Metropolitan Bank |
| 15th St., Opposite U. S. Treasury.102 Years Old |f
*

Capital $750,000.00 !
Surplus and Undivided Profits, over $550,000.00

The Commercial National J.ank
THE BANK OF PERSONAL SERVICE

Corner Fourteenth and G Sts.

ARK you among the many men and women who are

profiting by the Real Advantages OL'R SAVINGS
DEPT. otters!'

This Pay Day. while you have money, is the psychologicaltime to begin building a RESERVE FUND for the future
.go into business, or make an investment when favorable
opportunity presents itself. Our Savings IVpt. gives funds
the protection of a National Bank of Large Resources.
O dl Interest Paid on Daily Balances 00/
'U In Our Savings Department «3V°

Z<. FULL INTEREST on every dollar for
ACTUAL NUMBER OF DAYS ON DEPOSIT

OFFICERS:
~

Asliton G. Claphani 1'residcnt
\rtluir Lee... Vice President
lames A. Cahill \ jcc ['resident
Tucker K. Sands...N ice ['resident and Cashier
I "rank I'., Ghisclli \ssistant Cashier
Herbert V. limit \ssistant Cashier

STATEMENT or THE COMHTIoN
Of the

i| ml'tl'ai.
EQUITABLE investment
CO-OPERATIVE BUILDING | 'fire instrance co.

k cc/wv A TtfiM
THE rusrnrt r OF COMWIHIA

AjjUUAIIUN °n 'J'" 31*" <la» "f 1 emlier. 101.'.. H* required
..lco ,i9i.

under the District of Columbia Code. HwnrtAssets,$3,169,143.47 >* -. and August i*. mil.

Save Systematically |,r;:l! IIS
'***'

.** «
andDoIt Now Interest due ;md *.*?ni»-.( *** ' "'.WW* ^'*7!

he systematic waving plan of the I IA III I I'ilFS
Equitable shows how to save with I Amount'of risk ssii,mod aud'chars, ter
the I»est results. of huslnec* transacted during the

J >ear 191S £"l" na* rut

SPBSt'RIPTIONS FOR THE I l-.-se* unstained during the : car i«l%.
" * |S

70th Issue of Stock Expended during J he .'a r R.Ki 43 37
1HKItN AMIS I.I'llV A It It l>r«.,H.iit"

BEING RECEIVED. HORACE !.. KKALL. fferrvtarj.
. Subscribed and nworn to before me this 28th

Shares, $2.50 Per Month «" >'">.
F. UXI,A8>

4% Interest *«">_"a

Further Information will he rheer- (\1 ONSAVINGS
fully furnished upon application at < /ft T.
the oBlce. *J/'' ACCOUNTS

^sKlmT1 Union Savings Bank
JOHN JOV EUJiON. President. "OLDEST SAVINGS BANK
FRANK P. RBESIUE, Secretary. WASHINGTON"

l IVAUE H. COOPER, PRESIDENT.
f


